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UTV COMMUNICATIONS (MAURITIUS) LTD

COMMENTARY OF THE DIRECTORS

The directors have pleasure in submitting their annual report together with the audited financial
statements for the year ended 31 March 2006.

PRINCIPAL ACTIVITY

The principal activity of the Company is to carry on the business of exhibiting and distributing
cinematographic films, acquiring and selling rights therein, exhibiting and distributing television
films, television programmes, video films etc.

RESULTS AND DIVIDENDS

The results for the year are as shown in the income statement.

The directors do not recommend the payment of a dividend for the year under review.
DIRECTORS

The present membership of the Board is set out on page 2.

DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

Company law requires the directors to prepare financial statements for each financial year which
present fairly the financial position, financial performance and the cash flows of the Company. The
directors are also responsible for keeping accounting records which:

e correctly record and explain the transactions of the Company;

o disclose with reasonable accuracy at any time the financial position of the Company; and

e would enable them to ensure that the financial statements comply with the Companies Act 2001.

The directors confirm that they have complied with the above requirements in preparing the financial
statements.

AUDITORS

The auditors, Morison Mauritius, Public Accountants, have indicated their willingness to continue in
office and a resolution concerning their re-appointment will be proposed at the Annual Meeting.

By order of the board:

K&t —

for International Management (Mauritius) Ltd
Corporate Secretary

Date: 2% ﬁfh[ 06




UTV COMMUNICATIONS (MAURITIUS) LTD

CERTIFICATE FROM SECRETARY

We certified to the best of our knowledge and belief, the Company has filed with the Registrar of
Companies all such returns and as are required of the company under the Mauritius Companies Act
2001 in terms of Section 166(d).

Bet—

Jor Internatierral Management (Mauritius) Ltd
Company Secretary

Date; 28 (AP"' ob




”w Morison Mauritius .

Public Accountants

AUDITORS’ REPORT OF UTV COMMUNICATIONS (MAURITIUS) LTD
TO UTV SOFTWARE COMMUNICATIONS LIMITED

We have examined the financial statements of UTV Communications (Mauritius) Ltd as at March 31,
2006 set out on pages 6 to 14. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with International Auditing Standards. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating
the financial statement presentation. We believe that our audit provided a reasonable basis for our
opinion.

These financial statements have been prepared solely to enable UTV Software Communications
Limited to prepare its Consolidated financial statements.

Opinion
We have obtained all the information and explanations that we have required.
In our opinion:

e proper accounting records have been kept by the Company as far as appears from our examination
of those records; and

e the financial statements give a true and fair view of the financial position of the Company as at 31
March 2006, and of its financial performance, changes in equity and cash flows for the year then
ended and comply with International Financial Reporting Standards.

Vo Mishos
Morison Mauritius Nazeer Bhugaloo, FCCA
Public Accountants Signing Partner

pate: 280 APKR AN

1* Floor, Fairfax House, 21 Mgr Gonin Street - Port Louis - Republic of Mauritius
Tel: (230) 212 9487 / 210 1378 / 210 5172 - Fax: (230) 210 5927
Email Address: naz.bhugaloo@mmultd.net

An independent member of Morison International



UTV COMMUNICATIONS (MAURITIUS) LTD

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2006

Income
Revenue on sale of rights
Other income

Expenses

Purchase of rights
Professional fees

Audit fees

Other expenses
Miscellaneous expenses
Exchange gain

Profit from operations
Finance costs
Profit before taxation for the year/period

Taxation

Profit after taxation for the year/period

Note

For the
period from
For the 12 October
year ended 2004 to
31 March 31 March
2006 2005
USD USD
5,448,756 171,800
302 613
5,449,058 172,413
4,170,040 107,313
10,630 15,592
600 350
3,572 -
33 -
(942) -
4,183,933 123,253
1,265,125 49,158
7,137 828
1,257,988 48,330
1,257,988 48,330

The notes on pages 10 to 14 form an integral part of these financial statements.

Auditors’ report on page 5.



UTV COMMUNICATIONS (MAURITIUS) LTD

BALANCE SHEET AT 31 MARCH 2006

ASSETS
Current assets
Inventories

Trade and other receivables
Cash in hand and at bank

Total assets
EQUITY AND LIABILITIES
Capital and reserves

Share capital

Revenue reserve

Current liabilities
Trade and other payables

Total equity and liabilities

Approved by the Board of Directors on _2.& A~ ot
L)

Notes 2006 2005
USD USD
3 541,317 63,025
4 1,103,595 =
509,398 78,993
2,154310 142,018
2,154,310 142,018
5 10,000 10,000
1,306,318 48,330
1,316,318 58,330
6 837,992 83,688
2,154,310 142,018

(et o,

Director

and signed on its behalf by

—_—

Director

The notes on pages 10 to 14 form an integral part of these financial statements.

Auditors’ report on page 5.



UTV COMMUNICATIONS (MAURITIUS) LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2006

Issue of shares
Profit for the period
At 31 March 2005
At 1 April 2005
Profit for the year

At 31 March 2006

Share Revenue
capital reserve Total
USD USD USD
10,000 - 10,000
- 48,330 48,330
10,000 48,330 58,330
10,000 48,330 58,330
- 1,257,988 1,257,988
10,000 1,306,318 1,316,318

The notes on pages 10 to 14 form an integral part of these financial statements.

Auditors’ report on page 5.



Uty COMMUNICATIONS (MAURITIUS) LTD

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2006

Operating activities

Profit before taxation

Adjustments for:

Interest expense

Increase in inventory

Increase in trade and other receivables
Increase in trade and other payables

Net cash generated from operations

Financing activities

Issue of shares

Interest paid

Nei cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year/period

Cash and cash equivalents at end of the year/period

Cash and cash equivalents made up of:
Cash in hand and at bank

For the
period from
For the 12 October
year ended 2004 to
31 March 31 March
2006 2005
USD USD
1,257,988 48,330
] 828
(478,292) (63,025)
(1,103,595) .
754,304 83,088
430,405 69,821
= 10,000
% (828)
- 9,172
430,405 78,993
78,993 -
509,398 78,993
509,398 78,993

The notes on pages 10 to 14 form an integral part of these financial statements.

Auditors’ report on page 5.


















