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Ignition Entertainment Limited
Directors’ Report

The directors present their regart and financial statemenis of the group and company for the year ended 31
March 2011,

Principal Activities
The principal activibes of the Group and the Company are the development, publishing, Beensing and destributi
of entertainment software,

Review of Business and likely future developments
The company's strategy is to create, own and exploil valuabie game franchises through investment in high
quaiity licenses and products, whilst maintaining a strong reputation as a publisher of successful games.

Ewing a global business the group operates in many differant time zones and across diferent countries, The
businees e studie-led to create not only high quality games but also high-impact, fecused and coordinated
marketing campaigns.

The group is well placed o maximise the oppartunities presented by the continued global grewth in the market

which is primarily driven by higher retail prices and an increassd nusmiber af platforms, along with kigher tie ratios
{the number of games sold per console owner). In addition, there is 3 broadening demographic appeal for
games today and new revenue opportunities prosented by onfing gaming, such @5 premium downloadable
content, in-game advertising and micre fransactions:

I the hardware market. Mintends Wi is the current leader in terms of number of consales sold 1o consumers:
however no hardware manufaciurer can yet assume ascendancy. As a publisher, this presents @ number of
£xciting opportunities. Ninlendo has undoubtedly broadened the demographic appeal of videogames, while the
Sony PLAYSTATIONI 3 and Microsoft Xbox 380 continue to appeal o core gamers,

The company believes that the online gaming market will benefit from Inereased broadband spead and
penslration, presanting new revenus opportunities for core games. In addition, enline game play features will
helg maintain premium price points for the company products by extending their appeal and the company
intends to grow its presenca in this online enviranment to exploit e strength of the games currently in
production,

In comman with the majarity of glabal video game publishers. and consistent with the requirements of IFRS,
development costs are capilalised during the course of production from the point &t which a product s
considered to be technically and commercially feasible. The capitalised amownts are shown as Wark in
Progress in the balance shest. Capitalised development costs are charged to the income statement when a
game is released and are amortised over the period m which the Group expects ta eam the miajarity of
ravenues from the product

The Board is committed to establshing and maintaineng high standards of corporate governance: the Process |
wihich the Group is directed and managed, risks are identified and controlled and eMeclive accountability
agsUrad.

Financial Instruments

The group and company's principal financial ingtruments comprise bark balances. bank overdrafis. irade
criditors, rade debtors finance leases and lsans 1o and from the company, The main purpose of hese
Instruments ia to raise funds in order 1o finance the group and Eompany's operalions.

Due to the nature of the financial instruments used by the company there is no exposure to prica rish

The directors are aware of the funding required by the company and policies have Been implemesnted to ansure
sufficient funds are avallable to meet the labilites as they fall due.

Finance leases are used for acquiring new fixed tangite assets at fixed rates over short and medium ferms.



Ignition Entertalnment Limited
Directors” Report

Pringipal riske and uncertainties

The company's principal business is development, publishing and distribution of video games. In the past the
company has developed specialised games such as Mercury, which was technologically innovative but catared
for @ small market segment. The new generation of games curently under production, cater far the mass
market and are being produced in conjunction with the company’s core ideclogy of technological advancement

The company runs the rsk of the games not matcheng market expectaton ard the princips risks and
uncertainties have been managed by producing technologically advanced games for the most popular and
largest segment in the video games market

Research & development
The Company is confinuing 5 research and development programme in new technologies in compater
oenerated graphics for compater games and movies,

Results and dividends
The results for the year are shown on Pages 7 & 8 and profits are to be transferred 1 resenves.
Directors
The following persons served as directors during the year
R 5 Screwvala
& Banka
R Wagle
H Sadig [appointed on 12 May 20109
Y K Chadha {resigned on & January 2041}
4 & Lujan tappoinied on 19 October 2010) sresigned 14 February 2011)

Disclosure of information to auditors
S far as each director at the date of approval of this repor & gaans:

* there is no relevant audit information of which the company's auditors are LNEware, arsd
= the directors have taken all steps that thiy ought to have taken to make themselves aware of any relavant
audit information and to establish that the auditors are aware of that informatian,

report was approved by the board on 18 May 2011,

Diractor
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lgnition Entertainment Limited
Statement of Directors’ Responsibilities

The direclors are responsible for preparing the report and accounts in accordance with applicable
law and regulations,

Company law requires the dwectors to prepare accounts for each financial year. Under thal law the
directors have elected fo prepare the accounts in accordance with United Kingdom Generally
Accepted Accounting Practice {United Kingdom Agcounting Standards and applicable law), The
accounts are required by law fo give a lrue and fair view of the state of affairs of the company and
of the profit or loss of the company for that period. In preparing these accounts, the direclors are
required fe;

* select suitable accounting policies and then apply them consistently;

® make judgements and estimates thal are reasonable and prudent;

* state whather applicable UK Accounting Standards have bean followed, subject to any material
depariures disclosed and explained in the accounis;

® prepare the accounts on the going concerm basis unless it Is inappropriate to presume that the
company will continue In business.

The directors are respensible for keeping proper accounting records thal discloze with reasonabie
accuracy at any time the financial position of the company and enable them ta ensure that the
accounts comply with the Companies Acl 2008, They are also responsible for safeguarding the
assels of the company and hence for faking reasonable steps for the prevention and detection of
fraud and other irregularities



Ignitien Entertainment Limited
Independent Review Report to the Board of Directars of Ignition Entertainment Limited

We have been instructed by the comgany to review the financial infermation get out on pages 4 1o 21 and we
have read the other information contained In the interim report and considerad whather # contains any
apparent misstataments ar matarial inconsistencies with the financial infeemation.

This report iz made solely to the Board of Direclors of Ignition Entertainment for the purpose of consohdstion
in the group financial stalements of UTV Software Communication Limidad and for no other purpose. Our
review work has been undertaken so that we might stale to the company's board those mattars we are
required to state to them in a review repo and for no othes purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone othar than the campany and the company's board as a
by, for our review waork, for this report, or for the opinions we have formed,

Dirsctors’ responsibilities

The intersm report, incleding the financial information contained therain, is the responsibility of. and has bean
approved by the directors. The accounting policies and presentation applied to the financial information
should be consistent with thoss applied in preparing the preceding annual accounts except where any
changes, and the reéasons for them, are disclosed

Bcope of review

We conductad our review in accordance with Infemational Standard on Review Engagemants 2410, "Review
of Interim Financial information Parformed by the Indepanden Auditor of the Entity”. A review consists
princigally of making enguires of managamant and applying analytical procedures to the financial informatian
and underiying financial data and based thereon, assessing whether the accounting policies and presentation
have been consistently appled unless otherwise disclosed. A review axcludes audil procedures such as
tasts of conlrols and verification of assets, liabiities and transactions. It is substantially less in scope than an
audil performed In accordance with Auditing Standards and thersfors provides & lower level of assurance
than an audit. Accordingly we do not express an audit epinion on the financial infarrmatian,

Review concluskon

Based on our review, nothing has came lo our attention that causes us to believe that the accompanying
ir-rterimﬁmmialuﬂmm:lhnﬂmMgmamwmvitwufntmnutprﬂm faity, in all material
respacts. the financial position of the group and company as at 31 March 2011 of its resulta for the year than
ended,

53_,_.-'- = H‘\,_ —_—
Rajesh Gulabivala

for and Behalf of

Taylors

Registered Auditor

1 East Bamet Road
Herts
EM4 BRR

18 May 2011



Ignition Entertainment Limited
Group Profit and Loss Account
for the year anded 31 March 2011

Turnowver

Cost of sales

Gross profit

Distribution costs
Administrative sxpenses
Other operating income
Operating profit{loss)
Provision for contingencies

Excoptional itemsg:
profit en the disposal of fixed assels

Intergs! recaivable
Interest payable

Profit/{loss) on ordinary activities before taxation

Tax on profitfiloss) on ordinary activites
Retained profit for the financial year

Continuing eperations

a8

20

2011 2010
£ £
8.073.406 7.582.008
(3,380,313) (5.726.550)
2,704,183 1,855 440
(6, 544) (8,489)
{1,192,862) (3,949,382
45,541 45,407
1,554,220 \Z.067,015)
- 2,072 468
1,664,220 16,453
54,284 ;
1,608 504 16,453
77.204 83,404
(1.154) {128,101}
1,684,554 (30 244)
. 947,633
1,684 554 917,389
. —

Mone of the company's activities were acquired or discontinued duning the above two

financial periods.

Statement of total mcognized gaing and losses

The company has no recognised gains or losses other than the profiti{loss) for the

above two financial years.



Ignition Entertainment Limited
Profit and Loss Account
for the year ended 31 March 2011

MNotes 2011 2010

£ E

Tumover 2 3,639 622 1,692 434
Cost of sales (1.521.2748) (1,173,240)
Gross profit 2B 243 519,185
Distribution costs (G, Gdd) (&, 335)
Adminiztrative expenses (142,617} (1,383,739)
Other aperating Income 26,183 23,857
Operating profit{loss) 3 1,895,165 (1,062 532)
Provision for contingencies - 532 0
1,685,165 (520,838)

Exceptional items:
profit on the disposal of tangible fixed assels 4 333

1,805 408 {520,838)

Interes! receivable 78,812 B2 928
Interes! payable T {1.154) (128.101)
Profit{loss) on ordinary activities before taxation 1,971,258 (567.011)
Tax on profitiless) on ordinary activilies B . 358,632
Profit’{loss) for the financial year 1,971,256 (208,379)

Continuing operations

None of the company's activities were acquired or discontinued during the above two
financial periods.

Statement of total recognised gains and losses

The company has no recognised gains or losses other than the prafit{loss) for the
above two financial years.



lgnition Entertainment Limited

Group Balance Sheet
as at 31 March 2011

Fixed assets
Tangible assels

Current asseis

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year
Het current assets

Total assels less current
Iabilities

Creditors: amounts falling due
after more than one year

Met assets

Capital and reserves
Called wp share capital
Share premium

Profit and lo%s account

Shareholders” funds

e

R Wl-gll
Diregtor

Holes

Lk
12

12

14

19
20

21

Approved by the board on 18 May 2011

56,645 446
15,242 351

1822808

73,710,785

(29,298,321)

2011

718,508
718,908

44,412 474

45,131,380

(17.682 288)

—Zaas0

28,787 872
2,003,704
(4,242 484)

27 449,082

—_——————

2010

1,295,223
1,295,223

40,099 263
10,706,027

3,103,928

53,809,218

(7,668,012)
46,241 206

47,535,429

(21,480,392)

25,086,037

28,787 872
2,903.704
(5.505.539)

26,0848 037
= ——



Ignition Entertainment Limited
Company Balance Sheet
as at 31 March 2011

Hotas
Fized azsels
Tangible asseis 9
Invesiments. 10
Current agsels
Slocks 11
Debtars 12
Cash at bank and in hand

Creditors: amounts falling due
within one year 13

MNet current assets
Total assets less current

liabilities

Creditors: amounts falling due
afier more than one year 14

Met assets

Capital and reserves

Called up share capital

Share premium 19
Frofit and loss aecouni 20

5 mhnldarﬂ funds 21

R 'H'-‘ng
Director
Approved by the board on 18 May 2011

28,244 Ba8
35,805 710
1,650 852

(20,807 B48)

2011

445,198
1,032

446,230

66,750,550

45,542 802

46,388,132

(17.838.077)

E'BITEi!DEE

28 TR7 AT2
2,903,704
(2,940.521)

28.751.0

18,733,480
31,474 442
2857 208

53,071,220

(5,688 692)

2010
E

710,027
1,032

711,089

47,382 528

48,083 587

{21,355.224)

EE!?EEaE

28,787 872
2,903,704
{4,953.213)

EEITQEIEE



Ignitlon Entertainment Limited
Group Cash Flow Statement
for the year ended 31 March 2011

Motes

Reconclilation of operating profit to net cash
inflow from operating activities

Dperating profit

Depreciation charges

Exchange difference on consalidation of fized assels
Exchange difference on consolidation of reserves

Exchange gain arising on amounts due from group underaking
Increase in siocks

(increase)/decrease in debtors

Increaseldecreasa) in creditors

Met cash outflow from operating activities

CASH FLOW STATEMENT

Met cash outflow from operating activities

Returns on investments and servicing of finance 22
Taxation

Capital expenditure 22
Financing 22

{Decrease)increase in cash

Reconcillation of net cash flow to movement in net debt

{Decrease)increase in cash in the period
Decreasa in debl and lease financing
Mew finance leases

Change in net debt 23
Met funds/{net debt) at 1 April
{Net debt)inet funds at 31 March

2011 2010
E E
1,554 220 15453
751,501 THE018
21,339 21,702
(362.935) 358 6268
41,436 488,165
{16,548, 183) (20,802,074
(4.536,324) 424 037
3476218 (3,807 950)
(15,600,037 {£2.603.023)
(15,500,037) (22,603,023}
TG00 [45,587)
- 24T 633
16,038 (150.564)
(15,540,025) (21,851,651)
(G25,018) £5.148.152
(16, 165,043} 3,297 501
(16,165,043 3,247,501
207,772 261,237
{126 891) (112 348)
(16,084, 162) 3445 380
2 808 885 {637 485)
{1 Eli’?ﬁ!zﬁgt 2,808 895



lgnition Entertainment Limited
Motes to the Financlal Statements
for the year ended 31 March 2011

1

Aceounting policies

Apcounting convention
The financial stalemenis have been prepared under the historical cost conventien and in accordancs wih
applicable Accounting Slandards

Basis of Consolldation

The group financial statements consalidate the resulls of ignition Entertainment Limited and its subsidiary
underakings drawn up 1o 31 March 2011, Tumnover and profits arising an {rading betwaen group companies
are exsluded

Dapreciation
Deprecation is provided on all tangible fed assels, olher than Feehald land, at rates cabculsted b wrile off
the cosi, less estmated residual vakie, of sach asset evenly over its expected useful life. as follvws;

Leasehald mprovamsants Straight lime aver & years
Fixlures, fitlings and sguipmant 3% streight ke

Muotor vehicles 25% giraighl Bne
Fiuturas, fitlings and eguipment 28% reducing balance
Stocks and work in progreas

Slock and work in progress & valuad @l the lower of cost and nael reaksable value. Cost incledes ditect
wxpenditure and an approprigte progortien of fixed and variabla overheads.

Costs atiributable to the development and praduction of computer games saftwan ane carmied foreard as work
in pragress and released to the profit and loss acoount whan the project realises anticipated revenms,

Deferred taxation
Full prevision is made for defarred taxation resulting from liming differences between the recognition of gains
and losses in the accaunts and their recognition for fax purpossas,

Daferred tax is calculsled a1 the fax rates which are expected lo apply i the periods when the timing
differences will reverse, and discounted ko reflect the time value of money using rales based on the post-tax
yields bo maturity that could be obtained at the balance shest date on government bands with similar maturity
dates.

Deforrad tax asseis
Full provision has been made for defarred tax assats arising from freding losses as @t is anlicipated that
sufficient profitz will be generated in the foreseeable fufure o fully wWilise the ksses.

Goodwill and intellectual properties

Acquired goodwill and intelectual property are writien off to the praf and lass account over their usaful lives,
Goodwill arising on consolidation is written off on acquisition to the proft and less account,



Ignition Entertainment Limdted
Motes to the Financial Statements
for the year ended 31 March 2011

Research and Developmeant

Rasearch and developmaent expenditure i$ writlen off to the profit and koss acoount in the vaar in which it s
incurred, mecept that developmen? sxpanditure incurred on individual projects s camad forward a5 permittad
by 55AP 13 when its' future recoverability can reasonably be regarded as assured. Thi expendifure 8 carried
farward a5 work in pregress and released to the profit and loss acoaunt %o as i match the xpendiure with
the antipated seles from the related projects,

Foreign currencies

Company

Transactions in fareign cumencies are recorded af the rate ruling at the date of the Fansachon. Monetary
aszels and lisbilities deneminated in foreign curencies are translated al the rate of exchangs ruling at the
balence sheet date. All differences are taken to the prafit and lass account.

Group

The financial statements of overseas subsidiary underakings are translated at the rate of exchange rufing at
the baklance shaet date and the profit and loss account & translated at the avarage rabe for the year. The
sxchange diferences arising on the retrenslation af opening net asaels is taken direcily to resenes

Lang term |oans to subsidiary underiakings are transkated at tha rate of axehange ruling af the balance shee
date. The exchange difference arising i taken io reseres.

Leasing and hire purchase commitmants

Assets held under finance kases and hire purchase confracts, which are those where substantially all the
fisks and rewards of ownership of the asset have passed lo the company, are capitalised in the balance shaat
and depreciated over their usaful bves. The coresponding lease or hire purchass obligation is treated in the
bakance sheet a5 8 liability.

Thit interest element of the rental obligabons = charged 1o the profit and loss account over the pariod of tha
lzase and reprasents a constant propartion of the balance of capital repayments aulstanding

Rentals paid under oparating leases are charged fo incame on a straight line basis aver the lease tenm.

2 Turnowver

Turnover represents the invoiced value of goods and services supplied by the greup and company, net of
value added tax and trade digcounls

Tumaver 15 attributable bo e one confinuing activity

Analysis by geographical market 2011 2018

£ E
Linited Kingdam 3,539,522 740,985
EEC & Other - 551,448
United Stales of America 2,433,874 5 880 604

8,073 495 7562038

10



Ignitien Entertainmeant Limited
MNotes to the Financial Statements
for the year ended 31 March 2011

3 Operating Loas
This iz slated alter charging:

Depreciation of cwned fixed assels

Depreciation of assets held under finance leases and hire purchase
canlbracis

Oiperaling lease rantals - plant and machinany

Dparating lease rentals - land buildings

Auditess” remuneration for audit serdices

Included in work in progress;

Dapraciation of swned fiued assats

Depreciation of assets held under finance leases and hire purchase contracis
Operaling lease rentals - plant and machinary

Oparating lease rantals - land buildings
Audilons’ remunaration

4 Exceptional hems

Prafil on disposal of plant and machinery

5 Directors’ emoluments

Emgclumenis
Compensatian far boss of office

Ineluded in work in progress:
Emalumeants
Compansalion for Inss of affies

11

2011 2010

E E

488 200 487613

£23.390 00405

14,487 326,585

344 04 438,083

24,796 29,394

4444 806 308685

253,390 300,405

314,467 v rzr

344024 393,083

295 2013

2011 2010

E £

54284 :

2011 2040

£ £

60,012 346,936

- 150,040

60,012 526,936
v in

47 938 280,135

- 150,000

47 %9 4, 135




Ignition Entertainment Limited
Motes to the Financial Statements
for the year ended 31 March 2011

8 Staff costs

Waages and salaras
Social secunly costs

Incheded in work in progress:
Wapges and salarips
Social sacurity cosls

Average number of employees during the year
Adminigiration

Davelopment
Sales

T Intarest payable

Eank loans and overdralts
Finance charges payable under finance leases and hive purchasze
conlracks

Included in work In progross:
Eank loans and overdrafls

Finance charges payable under finance leases and hire purchese conlracts

12

2011 2010

£ £

5307 546 5,381,387
710,665 G50 131
3,1133'211 §.031 518
4 736,845 4 724 304
516,168 506,206
5,263,113 5,230,410
Number Mumber
10 18

45 208

i 15

63 241

2011 2010

£ £

1442 341 815,991
5485 G465 165,997
1,088 187 a7 o088
1,966 858 813,284
211475 25,803
1 1.1




Ignition Entertainment Limited
Motes to the Financial Statemonts
for the year ended 31 March 2011

Group
8 Taxation 211 0@

E E

Analygis of charge In period

Duferred tax:

Digination and reversal of liming differences = 547 633)
- 947 833

Tax on loss on ordinary activilies 151?.5334

Factors affecting tax charge for period

The differences between the lax assessed for the pericd and the standasd rata of corporation tax are

ecplained s follows:

2011 2010
£ E
Prafitiloss) an ordinary activities befors tax 1,684 554 {30,244
Standard rate of corporation fax in the UK 28% 2B%
E E
(Loss)!Profit on ordinary actvities multiphed by the standard rate of
corporation tax 471 675 {8,458)
Effacts of:
Tax bsses carmed foreard GOS 214
Effects of deferrad tax provision - (947.833)
Wiilisation of fax loases [417,185) 2
Unrealised sxchange gains (54 4805 (20458,
Currenl tax charge for periad - [9,4?_537&

12



Ignition Entertainment Limited
Motes to the Financial Statements
for the year ended 31 March 2011

8 Tangibla fized aaaats

Group

Cost
At 1 April 2210
Exchange difference on consalidabon

Addilions
Disposals
AL 31 March 2011

Dapreciation
AL 1 Apri 2010
Exchange difference on consaldalion

Charga for the yess
Dispogals

A3 March 2011

Met book value
Ab 31 March 2011

At 31 Mareh 2010

Met book value of plant and machinery included abeve held undar finance

lkages and hirg purchase contracls

Company

Cost

AL T April 2010
Additions
Cisposals

AlL3 March 2011

Depraciation

At 1 Apeil 2010
Charga for the yesr
On disposals

At 31 Mareh 2011

et book value
&k X1 March 2011

At 34 March 2010

Mt book value of plant and machinery included above hald under Bnance

lzages and hire purchese conlracts

14

Fiztures,

Short  fittings and Motor
leagehold equipment vahicles Total
£ £ £ £
316 454 2,580,202 16,650 2913346
i, - (315
36 454 2,542 BE3 16,690 ZBTETET
21,738 204 M5 . 226,104
{135 835} {9.209) (16,680} (181,734}
202 357 2,737,810 " 2.840 167
230,108 1,371,328 16,8589 1,618,123
- (15,610 . {15 610]
230,108 1,355,718 16,585 1,602,513
45 277 TOE 314 . 751,591
(114 138 (2,032} (16, 6589) 132,843
163 63 2 058,088 = 2,221,261
40,094 GT8.B12 - T1B,806
B, 346 1,208,678 1 1.285.223
2011 2010
E E
225,938 306 150

Fixtures,

Short  fittings and Maotor
leasahold equipment vehicles Total
E £ E E
171,737 1,243,807 18,680 1,432 234
= 166,688 - 165 685
. - {18680} {16.600)
174,737 1,408 453 - 1,581,230
137,802 56T 616 16,688 Tad,206
14,345 416,166 - 430,515
= . {16,583) {16,639)
152 251 BE3 TE1 1,136 032
15, 4486 435712 445 108
33 835 876,192 1 710,028
2011 201D
£ £
185,231 190,773




Ignition Entertainment Limited
Motes to the Financlal Statemonts
for the year ended 31 March 2011

10 Investments

Investments in
subsidiary
undertakings
£
Cioat
AL 1 Aprd 2010 1,032
At 31 March 2011 1,052
The comgany holds 20% or more of the share capital of the falfawing companies:
Company Country of registration Shares hald
or incorporation Cilass W
Ignitien Entertainmant, Lid usa Comman Stack 100
Ignition Landen Limited England and Viales Dvdmary 100

Capital and Resarves of Subsidiariss

The aggregale amount of the Share capdal and ressrves and profit after taxation of subsidiaries at 51
March 2011 were as follows

Profit after Taxation Capital and Reserves

2011 2010 2041 2010

E £ E E
Ignition Entertainmend, Ltd {340,653) 1,065, 262 (635 557 (327203}
kgnition Loendon Limited 53,951 30,485 jﬁﬁ-ﬂj?dt ;?13.3.25]

Group Company

Stocks and work in progress 2011 2010 2011 200
£ £ £ E

Faw materials and cofsumatlas - .
Work in progress 56,338,033 39,302 087 25237 . 028 18,731 451
Fmishad goods and goods for resale 307 413 T4T 166 7,855 8.023
56645 446 40,099,263 20,244 g0 18,739,480

Intarest capitalised in work in progress 1,440,735 1,300,160 1.4-1-0.?35_ 1,300,160

The difference bebasgen purchase price o production cost of slacks gnd thair feplicemant cost is not maiderial

16



Ignithon Entertainment Limited
Notes to the Financial Statemeants
for the year ended 31 March 2011

12

13

Deblors

Trade deblars

Amounts owed by group undertakings and
undartakings in which the company has a
participating intarast

Othar deblbors

Prepaymants and acerued incoma

Other deblors includes:
Delerred tax assals

Dug within one year
Dwe after more than ong year

Craditors: amounts falling dus
withif one year

Bank loans and overdrafts

Ohbligations under finance lease and hire
purchasa contracts

Trade crediors

Amaunts owad to group undedakings and
ungenekings in which the company has a
parlicipating interest

Cther baxes and soclal sscurily costs
Ciher craditors

Ageruals and defarred ncome

Security

Tha company has abtainad bank loan facilies via jts

and foating charge over the group assets.

Group Company
2011 204a 2011 2010
E E £ £

3,666,663 1,280,544 3210785
- - 28278318 2¥ 676,303
7,351,908 ¥082 021 28951 848 2,867 283
4,200,882 2,343 483 1,374,761 830,666
15,242,351 1070607 35.805.710 31474442
5,404 348 1.434 720 1,480,863 1,434,720
- 4 164 503 = 45 143
—

5404 L1 5,598 333 1480 BE3 1 480,863
2041 2010 2011 2010
£ E £ E
14, B85 BEZ 1,768 14,886,878 674
157 807 172,328 126,242 Bo.B33
1,188,728 1,412 266 261,273 555 081
12,044 553 3,053,045 4,955, TER 3,053,045
227 570 292,435 97,376 105,016
117 434 1,389,151 39,550 1,335,183
G787 1,547,018 412,543 538,180
~22298321, _ THGB012 20807648 __S5.688.602

paren! company and the borrowings ere sacured by fived

The Ultimate parent company. UTY software communications Limied has given comporate guaraniess o

secure bank loan facilites.
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Ignition Entertainmaent Limited
Motes to the Financial Statements
for the year ended 31 March 2011

Group Company
14 Creditors: amounts falling due 2011 2010 2011 2010
after one year £ £ £ E
Bank loamns 16,136,045 16,656 291 16,139,045 18,558,291
Coligatione under finance lease and hirg
purchase contracts 54 576 120,838 408,148 BZ 944
Arnounts owed to groug underakings and
underakings in which the comparny has a
partcipating Imberasd 1,449 884 4,715,589 1,443 BE4 4. 715068
Othaer credilors 36,783 57,178 - -
17 6B2 2688 21,450 392 17,838.077 21,355, 224
Group Company
15 Obligations undar finance leases 2011 2010 2014 2010
and hire purchase contracts £ E E E
Amounts payable:
Within ona year 161,141 181,781 125,722 110717
Within twa 1o five years 508,562 133 545 53.859 52,364
220,703 325,367 179,381 202 381
Lass: finance chages
allzcaled o Fulure periods [21,080) [E2103) (17.74%) 120,504)
158 623 #93 264 161.832 182,477
Finance leases and hire purchase coniracts
are analysed ae follows:
Current obligations 157,808 172,324 125 242 &5 531
Non-curmrent cbligations 54 576 120,538 49,148 B2 B4

————

— o3y~ oEaged

174300 — 14T

7

IR ——



Ignition Entertainment Limited
Motes to the Financial Statemants
for the year ended 31 March 2011

Group Company
18 Deferred taxation 2011 2010 2011 2010
3 £ 3 £
Accelersted capdal allowances (833, 715) Td4 608 (198 396) 144 695
Tax ksses carried foraard 6,130,683 5824177 1.728 570 1,375,780
Undiscounied provision for defamed tax 5,496 968 5,568 873 1,530 674 1.520 485
Drscount (92 580) {689, 550) {49,811} (38,62
Discounied provision for defarmed fex 5404 BB 5,508,323 1,480 663 1.4&&_&
2011 2010 2011 2010
£ E £ £
AL T April 2010 5,599,323 4,739 122 1480 863 1122221
Exchange dfference on consolidation {194,935) {140,775}

5,404 388 #,618,347 1,480 BE3 I o |
Dwlerrad fax charge in

Prafit and loss accown - 947,833 - N
Exchange difference an iranstation of
curren! year defarred lax 33,343 - -
At 31 Manch 2019 5404 188 5588323 1 480,863 1,480 863
17 Provision for liabilities 2011 2010 2011 2044
E £ E E
AL 1 April 2000 - 2,072,468 - 532 0ad
Revarsal of contingancies (2,072,458) (532 (dig)
A1 31 March 2011 3 5 =
18 Share capital 2011 2010 2011 2040
Ho Ho £ E
Autharisead;
Crginary sharas af £1 gach 40,000,000 A0, 000 G A0, 000,000 A8, 000,000
Fiiglh| 2010 2011 2010
Mo Mo E £

Aliotted, called up and fully pald:
Crdinary shares of £1 eas IE-_?B?.BT'E_ 23,?3?,&?2_ 28,787,872 _25,?3'.',&?2

18



Ignition Entertainment Limited
Hotes to the Financial Statements
for the year ended 31 March 2011

19 Share premium 2011 2010
£ E
Al T Aprd 2010 2,903, 704 2 603, 704
At 31 Mareh 2011 2,903 704 2,903 704
Group Company
20 Profit and loss account 2011 2014 2011 210
£ £ £ E
A8 1 April 2010 {5,805, 539) {r.300 T {4053 213) {5,232 9g0)
Exchange diffarance on consalidation 362 535 359,626 Sepio =
AR April 2010 (5,968 474) (7,011,083} {495,213 {5.2%2.925)
Profit{loss) for the finsncial year 1,684,554 17,3848 1,971,266 (208 375)
Qiher recognised gains and loszes 41436 488 185 41.438 488 185
AL31 March 2011 (4242 454) (5,605,539) gEIHﬂ.Hit {4.953.213)
21 Reconciliation of movemant in 2011 2010 2011 2010
shareholders’ funds 2 E E 3
A% 1 April 2010 26,085,037 5632 0R% 26,758,383 7670,708
Exchange difference on consolidation 2.535 A58 B26 - -
AL 1 April 2010 25,723,102 5892811 26,736 363 7ET0, 705
Profitiloss) for the financial year 1,884 554 417 388 1.971,256 (20E.378)
Qther racegnized gaing and [osses 41,436 488 165 41 456 458 165
Shares issued S 1B.787 872 = 18.TET.BT2
At 31 Mareh 2011 27,440,097 EE:ME.NT 28, 751055 26,738, 283
22 Gross cash flows 2011 200
E £
Returns on invesimaenis and servicing of finance
Interest received 7,204 B3,404
Interest paid {1,154} {128,101}
75,050 (45,697}
Capital sxpenditure
Payrnents to acguire tangible fixed assels (52,213 (150,564)
Feceipls from sales of tangible fixed assats B3 TE -
(15,038) (150 584}
Financing
lssue of share capital = 18,787 B72
Mew loans raisad (417, 248) BE22 517

Capilal alemant of fnancs lease rendal paymenis

14

(207,772) _ (261,237
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lgnition Entertainment Limitad
Motes to the Financlal Statements
for the year ended 31 March 2011

23 Analysis of changes in netl debi

Cash at bank and in hand
Ovgrdrafis

Franca leases

Tatal

24 Major non-cash transactions

At1apr  Cash flows Hon-cash At 31 Mar
2010 changes 2011
E £ £ E
3,103,328 {1,280 530) 1,622,068
(1,7649) 14,884, 113} [14,BBE BEZ)
16,165,043
(293, 264) 80,881 {212.383)
A0,881
2 BOB BBS (16,084 162) (13,275 267)
2011 2010
£ E
126,881 112,348

Cagital value of new finance lease arrangaments

25 Other financial commitments

At the year end the group had annual commitments under non-cancellabie operaling leases as set out balow

Operaling leases which expire:
within one year
within two to free years

Lamd and Land and
bulldings Othar buildings Othirt
2011 2011 2010 2010
E £ £ £
124 554 284 116 130,409 161,175
- 47 B30 265,266 73380
:!Enllﬂﬁ-l 331,848 A58 BRS 234 BEE




Ignition Entertainment Limited
Motes to the Financial Statements
for the year ended 31 March 2011

26 Related pariies

Partigs whera thare ks control

IG Inseractive Entartaanmeant Limitad Immediale parent company

UTY Carnmunications (LSA) LLC Sybsidiary of Holding Campany

True Games Inlaractive Subsidgiary of Holding Company

Fariies whers thare is no control

Puotters Limibad Shareholder in ihe company

GLC Aliance Limited Whally ewned subsidiary of Potters Lid

Transaction with related parties 2011 2010
£ £

Loans from related parties

1G Interactive Entarizinment Limited 13,588 8512 T, 760,033

UTY Communications [LISA) LLC 105,525 -

Pablers Limiled - 125?.5?3

Loans to related parties

Trug Games Inlaractive 235 308 -

Interest payable to related parties

G Intaraciive Entertainment Lirniled T57.618 B4 807

Sales 1o relatad parties

GLC Aliance Limited (whally ewned subsidiary of Potters Limited) 3,205,128

2T Controlling party

The ultimate parent company and confroling party is UTV Software Commundcations Limited. a comgany
regigtenad in India

The consolidated accounts &f UTV Software Communications Limited can be obtained from their registerad

office at 1181-1182, Salitaire Corporate Park, Gury Hargovingii Marg, Chakala, Andhari (E) Mumbai 400 023,
India.
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